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COMMAND ECONOMY
SPECIALIZATION

PRIVATE PROPERTY RIGHTS
VOLUNTARY EXCHANGE
PRODUCT MARKET

MIXED ECONOMY
AUTHORITARIAN

CAPITALISM
SOCIALISM

CENTRALLY PLANNED ECONOMY
CIRCULAR FLOW MODEL
GLOBAL ECONOMY

MARKET ECONOMY

LAISSEZ FAIRE

COMPETITION

COMMUNISM

MARKET

FACTOR MARKET
NATIONALIZE
PRIVATIZE
PROFIT
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