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------- Chapter 1-8 Vocabulary Practice-------(Corey Peterson)

10

11

Across
2. Done by order
5. The most "Liquid" asset

6. A change recorded on a work sheet to
update general ledger accounts at the end
of the fiscal period

9. The procedure for arranging accounts
in a general ledger, assigning account
numbers, and keeping records current

11. A business owned by one person

Down

1. Shows the revenue of a business and
the expenses of a business

3. An account that reduces a related
account on a financial statement

4. Planning, Recording, analyzing, and
interpreting financial information

7. An amount recorded on the left side of
a T account

8. The account used to summarize the
owners equity in a business

10. Each transaction recorded in a journal
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