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Across
3. Change from private ownership to 

to government or public ownership

5. Wrote the book Wealth of Nations

7. Market for the factors of production

12. System where the government 

makes all economic decisions

14. Change from public or government 

ownership to private ownership

16. Government owns all the factors of 

production with no political freedom

17. Financial gain that a seller makes 

from a business transaction

19. Where people buy and sell goods 

and services

21. Trade where both traders believe 

that what they are getting is worth more 

than what they are giving up

Down
1. Rights of individuals and groups to 

own business and resources

2. The thought that government should 

not interfere in the marketplace

4. Economist use this to understand 

how economies operate

6. Government owns some or all the 

factors of production

8. Economy that has parts of 

traditional, command, and market 

systems

9. Economic system based on private 

ownership of the factors of production

10. People concentrate their efforts in 

the activities that they do best

11. Market where goods and services 

are bought and sold

13. Wrote the Communist Manifesto

15. The actions of sellers to get buyers 

to purchase their products

18. Economic interactions that cross 

international borders.

20. Economic system where individual 

choice and voluntary exchange direct 

economic decisions

22. Economic system where 

government makes all economic 

decisions


