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Financial and Taxation Terminology
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Across

2. Government pension fund
4. An amount of money paid
for the work you do

5. The total amount of an
individual’s income before
deductions

7. The amount an employee
“takes home” after income tax
has been deducted

9. An agreed sum of money
that is lent

13. Amount of income used to
calculate tax

16. Tax taken off your earnings
by your employer and sent to
the South African Revenue
Service before you are paid
Down

1. Non taxable deduction
reflected on the pay slip

3. Arecord of income and
expenditure

6. This is the difference
between debits and credits

8. Non taxable deduction
reflected on the pay slip

10. An amount of money paid
to an employee normally based
on a fixed number of hours
worked per week

11. compulsory levy imposed
on citizen’s earnings or
purchases to fund the activities
of government

12. An entry in an account
showing a payment made from
an account

14. This is an entry in an
account that shows a payment
made into the account

15. South African Revenue
Services
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