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The British Economy 1918-1979
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Across
2. In 1925, Churchill reentered Britain 

into the...

5. Rising prices, decrease in the value of 

money

8. state ownership of industrial and 

commercial businesses

9. GDP= [...] domestic product

10. The 1921 spending cuts- the [...] axe

Down
1. In 1940 Britain was bankrupt, so 

organised a lend- lease [...] with the USA

3. Theory that the more money pumped 

into the economy for things like welfare, the 

higher inflation is.

4. 1929, The stock market crashed in...

6. Harold Macmillan's type of economics

7. to protect value of currency, import 

and export is controlled by the government, 

and export of capital limited in a [...] 

economy


